
To the Finance and Audit Committee 
West Michigan Horticultural Society, Inc. 

d.b.a. Frederik Meijer Gardens & Sculpture Park
Grand Rapids, Michigan 

We have audited the financial statements of West Michigan Horticultural Society d.b.a. Frederik 
Meijer Gardens & Sculpture Park (Meijer Gardens) for the year ended September 30, 2021, and 
have issued our report thereon dated February 14, 2022. Professional standards require that we 
provide you with information about our responsibilities under U.S. generally accepted auditing 
standards, as well as certain information related to the planned scope and timing of our audit. 
We have communicated such information to you during conversations held with management 
on December 22, 2021 and a Board of Director representative on December 21, 2021. 
Professional standards also require that we communicate to you the following information 
related to our audit. 

Our Responsibility under U.S. Generally Accepted Auditing Standards 

As stated in our engagement letter dated September 30, 2021, our responsibility, as described 
by professional standards, is to express an opinion about whether the financial statements 
prepared by management with your oversight are fairly presented, in all material respects, in 
conformity with U.S. generally accepted accounting principles. Our audit of the financial 
statements does not relieve you or management of your responsibilities. 

Planned Scope and Timing of the Audit 

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures 
in the financial statements; therefore, our audit involved judgment about the number of 
transactions to be examined and the areas to be tested. Our audit included obtaining an 
understanding of the entity and its environment, including internal control, sufficient to assess 
the risks of material misstatement of the financial statements and to design the nature, timing, 
and extent of further audit procedures.   

We performed the audit according to the planned scope and timing as previously communicated 
to management. 

Significant Audit Findings  

Qualitative Aspects of Accounting Practices 

Management is responsible for the selection and use of appropriate accounting policies. The 
significant accounting policies used by Meijer Gardens are described in Note 1 to the financial 
statements. As described in Note 2, Meijer Gardens adopted new accounting guidance related 
to revenue recognition by adopting FASB Accounting Standards Update No. 2014-09, which 
amended Revenue from Contracts with Customers (Topic 606) for the year ended 
September 30, 2021. The adoption of the new standard did not have a significant effect on the 
financial statements. We noted no transactions entered into by the Organization during the year 
for which there is a lack of authoritative guidance or consensus. We noted no significant 
transactions in the financial statements in a different period than when the transaction occurred. 
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Accounting estimates are an integral part of the financial statements prepared by management 
and are based on management’s knowledge and experience about past and current events and 
assumptions about future events. Certain accounting estimates are particularly sensitive 
because of their significance to the financial statements and because of the possibility that 
future events affecting them may differ significantly from those expected. The most sensitive 
estimate affecting the financial statements was: 

Meijer Gardens holds investment securities and a beneficial interest in the Frederik 
Meijer Gardens & Sculpture Foundation. Due to the level of risk associated with certain 
investment securities, it is at least reasonably possible that changes in the values of 
investment securities or beneficial interests will occur in the near term and that such 
changes could materially affect the amounts reported in the statement of financial 
position. We evaluated the key factors and assumptions used to develop the estimate in 
determining that it is reasonable in relation to the financial statements taken as a whole.  

Certain financial statement disclosures are particularly sensitive because of their significance to 
financial statement users. Note 13 to the financial statements discusses that Meijer Gardens 
obtained funding under the Paycheck Protection Program of the CARES Act, and the related 
accounting treatment. Note 14 to the financial statements describes the coronavirus (COVID-19) 
pandemic and uncertainty of future outbreaks and their financial impact to the Meijer Gardens.   

The financial statement disclosures are neutral, consistent, and clear. 

Difficulties Encountered in Performing the Audit 

We encountered no significant difficulties in dealing with management in performing and 
completing our audit. 

Corrected and Uncorrected Misstatements 

Professional standards require us to accumulate all misstatements identified during the audit, 
other than those that are clearly trivial, and communicate them to the appropriate level of 
management. There is a schedule attached to this letter that summarize the adjusted 
misstatements that were identified and corrected by management. These misstatements were 
not a result of a material weakness or significant deficiency in internal controls. 

Disagreements with Management 

For purposes of this letter, professional standards define a disagreement with management as a 
financial accounting, reporting, or auditing matter, whether or not resolved to our satisfaction, 
that could be significant to the financial statements or the auditor’s report. We are pleased to 
report that no such disagreements arose during the course of our audit. 

Management Representations 

We have requested certain representations from management that are included in the 
management representation letter dated February 14, 2022.   
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Management Consultations with Other Independent Accountants 

In some cases, management may decide to consult with other accountants about auditing and 
accounting matters, similar to obtaining a “second opinion” on certain situations. If a 
consultation involves application of an accounting principle to Meijer Gardens’ financial 
statements or a determination of the type of auditor’s opinion that may be expressed on those 
statements, our professional standards require the consulting accountant to check with us to 
determine that the consultant has all the relevant facts. To our knowledge, there were no such 
consultations with other accountants. 

Other Audit Findings or Issues 

We generally discuss a variety of matters, including the application of accounting principles and 
auditing standards, with management each year prior to retention as Meijer Gardens’ auditors. 
However, these discussions occurred in the normal course of our professional relationship and 
our responses were not a condition to our retention. 

New Audit Standard 

In May 2019, the American Institute of Certified Public Accountants (AICPA) Auditing Standards 
Board (ASB) issued Statement on Auditing Standards (SAS) No. 134, Auditor Reporting and 
Amendments, Including Amendments Addressing Disclosures in the Audit of Financial 
Statements, primarily to enhance the relevance and transparency of the auditors’ report and 
certain communications with those charged with governance. Among other things, SAS No. 134 
provides a revised format for the auditors’ report, including enhanced reporting related to going 
concern and an expanded description of auditor responsibilities, and a heightened focus on 
financial statement disclosures. SAS No. 134 also provides a framework for determining and 
communicating key audit matters in the auditors’ report, if requested by the auditee.  

The above standard is effective for reporting periods ending on or after December 15, 2021. 
Early adoption is permitted. 

New Accounting Pronouncements 

In February 2016, the Financial Accounting Standards Board (FASB) issued Accounting 
Standards Update (ASU) 2016-02, Leases (Topic 842). Under the new guidance, lessees will 
generally record assets and corresponding liabilities for most lease arrangements. Expenses will 
be recognized in a similar manner to the way they are currently recognized under capital and 
operating leases. The accounting guidance for lessors is largely unchanged. The ASU is effective 
for annual periods beginning after December 15, 2021. 

In June 2016, the FASB issued ASU No. 2016-13, Financial Instruments – Credit Losses (Topic 
326). The main provisions of this pronouncement include requiring financial assets to be 
presented at the net amount expected to be collected utilizing an allowance for credit losses. 
The ASU is effective for annual periods beginning after December 15, 2022.  
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In September 2020, the FASB issued ASU 2020-07, Presentation and Disclosures by Not-for-
Profit Entities for Contributed Nonfinancial Assets. Upon implementation of this guidance, 
contributed nonfinancial assets will be presented as a separate line item in the statement of 
activities. Added disclosures will provide information to describe the nature of the assets, how 
they are valued, the intended use, and donor restrictions attached to the gift (if any). The 
purpose of this update is to increase transparency. This ASU is effective for annual periods 
beginning after June 15, 2021. It will be implemented retrospectively.  

This information is intended solely for the use of the Finance and Audit Committee, Board of 
Directors, and management of Meijer Gardens’ and is not intended to be, and should not be, 
used by anyone other than these specified parties. 

Beene Garter 
A Doeren Mayhew Firm 
Grand Rapids, Michigan 
February 14, 2022

JenniferM
BG DM Signature



Adjusting Journal Entries 

Adjusting Journal Entries JE # 1001 PBC/K.02a 
To adjust FMGSF for September gifts booked in Oct & 
Investment Gain/Loss (Internal Books to Statements) 

01-000-170000 BENEFICIAL INTEREST IN FMGSF 34,022,450.00 

01-000-170000 BENEFICIAL INTEREST IN FMGSF 920,892.00 

01-000-170000 BENEFICIAL INTEREST IN FMGSF 1,956.00 

01-000-495000 ENDOWMENT  34,945,298.00 

Total   34,945,298.00  34,945,298.00 

Adjusting Journal Entries JE # 1002 PBC 
To record membership deferral amount, implementation of ASC 
606 and small changes to trial balance 

00-101-600000 SALARIES 12,788.00 

00-107-600005 INSURANCE 79,604.00 

00-110-666002 ELECTRIC 153,181.00 

00-320-430000 GENERAL MEMBERSHIPS 206,688.00 

00-320-430000 GENERAL MEMBERSHIPS 243,525.00 

00-320-430020 SCULPTURE SOCIETY 100,383.00 

00-320-430040 BOTANIC SOCIETY 74,064.00 

00-000-270000 SECURITY DEPOSITS 243,525.00 

00-101-600004 VACATION 12,788.00 

00-102-600005 INSURANCE 79,604.00 

00-110-666001 GAS USAGE  153,181.00 

00-320-420000 CONTRIBUTIONS  381,135.00 

Total 870,233.00 870,233.00 

Adjusting Journal Entries JE # 1003 PBC/SS.01 
To roll net assets 

00-120-605003 DONOR HOSPITALITY 6,908.00 

00-000-300000 NET ASSETS 6,908.00 

Total 6,908.00 6,908.00 

Total Adjusting Journal Entries 35,822,619.00  35,822,619.00 

Total All Journal Entries 35,822,619.00  35,822,619.00 


